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AOrimin Highlights of Q1 2004

* Revenue in line with our expectations at €1,305 M
* Net debt reduced to €703 M
* Very positive integration process

« Agreement with Schlumberger on acquisition price
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Atos Y@

Origin Revenue performance Q1 2004
Q1 Q1 9,
(V) FY04 FYoz “"@"9%  Change
Exchange rates 1 7%
Disposals 1.2%

Note 1 : Based on Pro forma Combined Q1 2003 including Sema Group estimated figures
Note 2 : Based on Atos Origin Q1 2004 unaudited figures
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Atos Y@

Origin Revenue performance Q1 2004
(VE) Q1 FY04 Pro forma Q1 FY03
Atos %
. Origin SR . Organic
Consulting & Systems Integration 623 388 683 [ 94% -6.2%
Managed Operations 682 392 669 [+19% +45%
Total 1,305 780 1,357 | 3,9% -0,9%

Note 1 : Based on Pro forma Combined Q1 2003 including Sema Group estimated figures
Note 2 : Based on Atos Origin Q1 2004 unaudited figures
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Atos Y

Origin Revenue performance Q1 2004
(VE) Q1 FY04 Pro forma Q1 FY03
. Lt New co % .
Origin Organic
Total 1,305 780 1,357 -0,9%

Note 1 : Based on Pro forma Combined Q1 2003 including Sema Group estimated figures
Note 2 : Based on Atos Origin Q1 2004 unaudited figures
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Ag)ﬁ;gﬁ Profile Revenue Q1 2004

Business mix Geography Industry

Americas
5%

Other EM Telecom

in * 17%
SPEN ‘ Process Ind.
B Life Sciences
Systems Managed italy i
Integration Operations r N ; —
o o2 iscrete 008
| y 5u,fy *CE Benelux Manufacturi %o
Of which 0 299 e
recurring 2"1]; Tra Secutor
business 79 oot

Q1 2004 Revenue: €1,305M

Note : Based on Atos Origin Q1 2004 unaudited figures
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Ag>§v9 Other revenue indicators
rigin

» Tier 1 30 Key Accounts represents 45% of Group’s revenue

* Full backlog end of March 2004 : € 6.5 billion representing 1.2 year

* Full pipeline end of March 2004 : € 2.5 billion representing 0.5 year

» Book to bill ratio Q1 2004 : 95% but 101% excluding “low margin” BPO with

v C&SI 87%
v MO (ex BPO) 117%
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AES’E’&;% Staff evolution

Merger restructuring in progress

Dec.31,2008 Mar. 31, 2004
19,589 (758) (423) 1,178
Change in '(;g?;’g;i Restructuring Hiring
perimeter
____________________ 46058
Staff turnover at 6.9%
26,473 Indirect staff ratio at 12.6%

Revenue per head at 124 K€

Subcontractors at 6.8% of productive staff
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A%)@Q Net debt
rigin

* Opening net debt : €720 M, based on :
» €266 M Atos Origin stand alone

» €454 M Sema acquisition price : €400 M paid in cash + €44 M change in
working capital + €10 M transaction fees

* Closing net debt end of March 2004 : €703 M

Note 1 : Based on Atos Origin Q1 2004 unaudited figures
Note 2 : Net debt excluding Special Purpose Vehicle
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ASeain 2004 Objectives

 Integrate the businesses
« EXxecute our disposal program

« Meet our financial targets
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A%)rsi;% Integration on track

« Major decisions taken

* Priorities agreed

« Operating model agreed and in place
 Integration programmes launched

» (Governance structures in place

* Milestones under management

* Follow up
— Go to market
— Regions
— Business management
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Atos @ :
Of i Agreement with Schlumberger
In connection with the review of the completion accounts
« Final adjusting payment of €50 M

« Funding half of any increase in pension contributions, over 6 years,
for a maximum of €60 M

« Confirmation of agreement on services over a maximum of 7 years,
up to a contract value of $700 M
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Atos Yl

Origin Combined Statements

Disclaimer

« Sema Group completion accounts
— Finalized on April 29t", 2004 following the agreement with Schlumberger
— Prepared in US GAAP
— Unaudited by Schlumberger auditors

« Opening Balance Sheet
— Retroactive consolidation as of January 1st, 2004
— Under IFRS rules and Atos Origin accounting principles
» Reclassifications & Adjustments from US GAAP to IFRS
» Opening Balance Sheet (OBS) adjustments under IFRS 3

— OBS should be reviewed by our auditors within the consolidation process at the end of
March 31st. 2004

— Goodwill could be re-evaluated during a 12 months period after acquisition closing

=> Preliminary unaudited combined OBS
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Atos Y@ Sema Group

Origin =

& Preliminary Balance Sheet
In € Million

Gaap OBS

Coomm P P e e e e
Otherfedsssets s -6 e @ te4
Workngesitd s a9 s s ®2
| Workingcapitanet of eferredtax 19 29 &2 31 -5 20
| Deferredtax w2 @ 4w
Capital employed 442 249 50 Iy -170 572
Bty s 79 e% 89w
Provsons w28 27w 5%
CPensos s w us 3w
| Otherprovsons & 29 s ow ow
Netdet W st
Capital alloted 442 249 50 Iy -170 572

Note : Based on Sema Group unaudited figures
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Atos Y Sema Group

rigin = -
Orig Preliminary Goodwill
DocE & New +/ -
in € Mitlion 22/01/2004 Figures
Acquisition part paid in cash 400 30 50
Acquisition part paid in shares DTeeT () e (o) ITE04
Acquistion price 1 287 1 341 +54

Total acquisition payment A 1295 1491 +197

Net equity B 82 -386

Goodwill A-B 827 1 409 +582

(a) based on weighted average closing share price during the 20 trading days preceding the announcement : 45.95 €
(b) based on opening share price as of 1st January 2004 : 51.35 €

(c) based on equity as of June 30th, 2003 with exchange rate : 1$=0,8751€ transaction exchange rate

(d) based on equity as of December 31st, 2003 with exchange rate : 1$=0,7918€ closing exchange rate

Note : Based on Sema Group unaudited figures
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Atos Y@
Origin

In € Million

Capital employed

Capital alloted

Combined pro forma
Preliminary Balance Sheet

1090

1090

Note 1 : Based on Sema Group unaudited figures
Note 2 : Net debt excluding Special Purpose Vehicle
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Sema

972

372

Merger

1409

1409

3 071

3071
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Atos Y Sema Group

Origin
8 Income Statement
In € Million Disclosed in Jan-04 New figures
Sema Sema Sema Sema Sema Sema
FY02 H1-03 FY03 FY02 H1-03 FY03
Revenue 2563 1197 2371 2563 1197 2370
% revenue 1,8% 2,0% 3,1% 1,8% 2,00 3,0%
Financial income I N N
Extraordinaryincome -3 -2 % 2 4T
Taxes -4 0 40 13
Mnorityinterests -1 0 0
N et income before goodwill amo. -14 2 -14 2 12
Amortization of goodwil I N
Net income -14 2 -14 2 12
% revenue -0,5% 0,2% -0,5% 0,2% 0,5%

Note : Based on Sema Group unaudited figures
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Atos 8 Sema Group
Origin Income Statement

In € Million

Adjust. .
230 237
% revenue 2.3% 3.0%
A e e e
e - T A
18 10 5 3
S e e
Net income before goodwill amo. M -46 17 12
Amortization of goodwill
Net income M -46 17 12
% revenue 1,7% 0,5%

Note : Based on Sema Group unaudited figures
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Atos Y@
Origin

in € Million

% revenue

Net income before goodwill amo.

Net income

% revenue

Note : Based on Sema Group unaudited figures
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Combined pro forma
Income Statement

Sema

8,2% 3,0% 2,9%

-
[\

114 126
-169 12 =157
-5,6% 0,5% -2,9%
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A%)fgi;% Share Ownership

a a )
Shares « ?f Shares « ?f Shares (b) i« ?f
capital capital capital

Philips 21,321,043 44 6% 21,321,043 31.9% 21,321,043 31.9%
Schlumberger 19,300,000 28.9%

Treasury 301,293 0.6% 1,293 0.0% 1,293 0.0%
Public (a) 26,247 297 54.8% 26,247 297 39.2% 45,594,483 68.1%
Total 47,869,633 100% 66,869,633 100% 66,916,819 100%

Note (a) : To the Management Board’s knowledge
Note (b) : Based on common stock at the end of March 31st, 2004

Turning Client Vision into Results
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Atos Y&
Origin Strategy

* End to end service offerings

« Balanced mix of consulting, build and run
 Capitalize on industry sector knowledge
» Develop a focused consulting practice

* Focus on clients

 Leverage strong HR management

Build on global presence
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Atos @ A client-centric company
Origin i '
with global operations

* Clear strategy

 Solid business mix

« Balanced industry sector mix
 Strong client base

« Stable and international management team
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Atos Y

Origin Combined performance 2003
In € Million Revenue FY03
. Sema AFO.S New co
QOrigin
1453 1253 5.9%
1882 1,117 9.9%
R 2.0%
Total 13,035 2370 5.9%

Note : Based on Sema Group unaudited figures
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Atos Y@
Origin

in € Million Revenue FY03

Sema

395
803
5

730
310
126

Total 2,370

Note : Based on Sema Group unaudited figures
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Combined performance 2003

- IFOFYo3
. . New co
Origin
108% | 08% 81%
47% | 93%  7.9%
119% | 118% 11.9%
57% | 47% | 51%
07% | 38%  32%
93% | 185% 15.7%
11% | -82% -2.0%
82% | 3.0% 5.9%
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